Grace Family Fellowship
Agreement establishing the ________________ Fund

Within the Endowment Fund of Grace Family Fellowship
This Agreement is entered into by Mr. and Mrs. _______________ and the Endowment Fund of Grace Family Fellowship on this ___ day of ________, 20__. The Agreement establishes the _______________ Fund (“the Fund”) within the Endowment Fund of Grace Family Fellowship. 

The Endowment Fund of Grace Family Fellowship retains sole and absolute discretion over grants and distributions from the Fund in order to comply with Section 501(c) of the Internal Revenue Code of 1986 (the "Code"), as amended from time to time. Distributions from the Fund shall be made exclusively for _____________ purposes through the ______________ Ministry of Grace Family Fellowship. Distributions from the Fund will be recommended by the _________________ Ministry Team to the Endowment Team, then to the Stewardship Team and finally to the church body in a regular meeting. Grants from the Fund may not be awarded to individuals but instead will go toward ministries and activities related to _________________ at Grace Family Fellowship.

The Fund shall include the initial gift given in ​​​​​​​​​​​​______________ but may be added to by the donor or others over time. The Endowment Team of Grace Family Fellowship will have complete discretion to accept or refuse any non-cash gifts and shall have complete authority and discretion as to the investment and reinvestment of the assets of the Fund as part of the investment portfolio. The Endowment Fund shall hold, manage, invest, and reinvest the assets of the Fund which may be commingled with the assets of other funds within the Endowment Fund, provided, however, that the separate identity of the Fund shall be maintained in the accounting records, and grants from the Fund shall be clearly identified as such to the recipients. 
If, for any reason, the Endowment Fund of Grace Family Fellowship dissolves, or ceases to exist or otherwise to function under this Agreement, then the net assets of the Fund shall be distributed to such charitable organizations as the governing board of the Endowment Fund may select. The Fund's assets shall be the property of the Endowment Fund and shall not be deemed a trust fund held by it in a trustee capacity. It is intended that the Fund shall be a component fund within the Endowment Fund. The Endowment Fund may amend this Agreement without the consent of the Donor to the extent necessary to comply with all applicable laws. It is understood and agreed that all assets held in the Fund shall be subject to the Articles of Incorporation and Bylaws of Grace Family Fellowship, including the variance power contained therein which permits the governing board of Grace Family Fellowship to modify or remove any restriction or condition regarding the distribution of funds if, in its sole judgment, such restriction or condition becomes unnecessary, incapable of fulfillment or inconsistent with the charitable purposes and needs served by the Endowment Fund of Grace Family Fellowship.
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