Grace Family Fellowship
Gift Acceptance Policy

This policy under which Grace Family Fellowship will accept contributions was adopted by the Stewardship Team to encourage giving. It is not possible to determine a policy to anticipate every donation that may be proposed. These criteria cover the more common situations and provide general guidelines.
A. General Principles
Grace Family Fellowship encourages and accepts gifts for the purpose of supporting the Church’s ministries and providing for the maintenance of the physical facilities. Opportunities are:
1. Grace Family Fellowship’s annual ministry budget
2. Capital campaigns 
3. Mission offerings
4. The Endowment Fund
5. Memorial gifts
6. Special projects to enhance or maintain the Church building and properties 
7. Gifts for purposes or projects approved by the Stewardship Team
B. Guidelines

1. All gifts must be consistent with Grace Family Fellowship’s vision and mission statements
2. Grace Family Fellowship reserves the right to decline any gift that detracts from its purpose, goals, character, integrity, or independence. Grace Family Fellowship will not accept gifts that violate its ethical, moral, or theological standards. Grace Family Fellowship may refuse to accept gifts which could subject the Church to legal liability or unfavorable publicity.

3. The Church is unable to accept gifts restricted to individuals. According to the Internal Revenue Service tax code, gifts given for a specific person are not tax deductible and therefore cannot be included on the individual's contribution statement from the Church. Therefore, in such instances the gift should be given directly to the individual. 

4. Memorial gifts are subject to the same policy as other gifts. When possible the family of those memorialized will receive notification that a gift has been received. The Church may on occasion establish a memorial fund for memorial gifts that are not directed for a specific purpose.

5. Donors are encouraged to recognize that many years may pass until a gift is used and the circumstances of the Church may change. The Stewardship Team will use the funds in the best interests of Grace Family Fellowship according to the donor’s intent. The Stewardship Team reserves the right to redirect the gift if the original intent ceases to exist or is unnecessary.

6. The Stewardship Team will periodically reexamine this policy.

7. A Gift Acceptance Team consisting of the Stewardship Team Leader, the Endowment Fund Team Leader, the Church Treasurer, the Stewardship Team Chair, and the Church Administrator will review all gifts that require examination. 
C. Grace Family Fellowship’s Commitment to Donors
1. Grace Family Fellowship will honor the expressed intent of the donor to the fullest extent possible.
2. Grace Family Fellowship will safeguard the donor’s privacy and other confidential information. 
3. The donor or his/her legal agent can approve or disapprove public acknowledgement.
4. Grace Family Fellowship will follow all applicable laws relating to charitable giving.
D. Types of Gifts and Contributions

1. Grace Family Fellowship will accept all readily marketable contributions
a. Cash and checks
b. Stocks traded in a public exchange
2. Other donations will be reviewed by the Gift Acceptance Team
a. Closely held securities and intangibles
b. Tangible personal property

c. Real estate
d. 401(k) retirement benefit plans and IRAs

e. Life insurance policies 

f. Wills and bequests

E. Restricted Funds

The Stewardship Team encourages restricted gifts to be over and above budget gifts including but not limited to the following classifications:

1. Gifts to mission offerings. These gifts will be forwarded to the appropriate agency in a timely manner.

2. Gifts for special purposes. The Gift Acceptance Team will review those requests and make a recommendation to the Stewardship Team.

3. Gifts to ongoing ministries. Grace Family Fellowship accepts designated funds for any budget line item. These special gifts will be in addition to and not to replace budget funds.

F. Church Resources
Donors may take advantage of a number of Church resources available to plan and facilitate their gifts. Donors may discuss the needs of the Church and its mission with the Senior Pastor, Senior Associate Pastor, and/or the Church Administrator and how as a Grace Family Fellowship member they can help meet these goals.
Addendum: Special Information Regarding Real Estate

(Not policy but guidelines for the Gift Acceptance Team)

1. Prior to gift acceptance, a representative of the Church must visually inspect the property unless, due to geographical location, the Church substitutes a local real estate representative to conduct the visual inspection.

2. Prior to gift acceptance, the donor must, in most instances, provide existing documents such as:

a. A qualified appraisal of the property to document the value of the gift (usually paid by the donor but the Church may bear some expense).

b. Real estate deed

c. Real estate tax bill

d. Plot plan

e. Substantiation of zoning status

f. Environmental survey

3. Depending on the value and marketability of the gift, the donor may be asked to pay for all or a portion of the following:

a. Maintenance costs

b. Real estate taxes

c. Insurance

d. Real estate broker’s commission and other costs of sale

e. Appraisal costs

4. For Grace Family Fellowship’s gift crediting and accounting purposes, the value of the gift is the appraised value of the real estate.  (Note:  Charitable institutions can choose to exclude from the value of the gift costs for maintenance, insurance, real estate taxes, broker’s commission, and other expenses of sale.)

The potential for difficulties in the acceptance of real estate as a gift to the Church should not keep the team from investigating potential gifts and fully exploring the potential gain for the Church in such a gift. The team is encouraged to solicit advice from a Grace Family Fellowship member who is active in the real estate business (either residential or commercial). A determination must be made regarding the environmental aspects through an environmental audit by a qualified environmental engineer and the value of the property, the potential for sale and all of those things that would affect the gift to the Church.

It is suggested that no gift of real estate be accepted which is subject to outstanding mortgages that the Church would have to pay, unless, of course, the value of the property far exceeds the outstanding balance of the mortgage and, again an expert opinion would be necessary when that decision is made. The Church would also need to be careful with accepting properties that are jointly owned with others and be sure that their needs coincide with the needs, aims and objectives of the Church in accepting the gift of real estate. There is also liability involved in the acceptance of real estate as far as insurance and zoning. These concerns must be thoroughly examined before accepting real estate. 

